ALASKA STATE LEGISLATURE

SENATOR THOMASH. WAGONER
CHAIR, SENATE COMMUNITY AND REGIONAL AFFAIRS COMMITTEE
VICE-CHAIR, SENATE RESOURCES COMMITTEE

SPONSOR STATEMENT
SB 15— STERLING SENIOR HOUSING

This bill appropriates funds from the Alaska Housing Finance Corporation (AHFC) for

design and construction of a senior housing project in Sterling.

The Sterling Senior Citizens have acquired property and completed the planning

necessary to go forward with construction of senior housing units in Sterling.

Thisbill provides for agrant of $1.5 million to the Sterling Seniors for construction of a

ten unit facility, with space for an additional ten units.

This project may be funded under the 2003 Capital Budget from both grant and loan
funds through AHFC and thus this legidation would not be required to complete the

housing.
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