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Sponsor Statement
HB 90

“An Act relating to a salmon product development tax credit and a salmon utilization tax
credit under the Alaska fisheries businesstax; and providing for an effective date.”

House Bill 90 provides two tax credits: one for salmon product development and another for salmon
utilization. The purpose of the measure is to encourage industry to invest in the production of new
value-added salmon products to improve the marketability of Alaska salmon through diversification
of product forms as well as to encourage the full utilization of all salmon parts for the production of
marketable products. The measure would provide an added impetus for new fishery businesses
considering processing salmon to make investmentsin Alaska.

Alaska’'s salmon industry is avital element in the economy of the state. Although Alaska salmon is
one of the premiere food commaoditiesin the world, an enormous increase in the world supply of
salmon in recent years has caused significant decreasesin the market value of Alaskasalmon. This
situation threatens investments and livelihoods in the salmon industry and related businesses and
also negatively affects Alaska s state and local economies.

House Bill 90 will assist in improving Alaska s competitive position in salmon markets asit is
utilized to develop value-added salmon products for placement into world markets.


http://www.legis.state.ak.us/basis/get_bill.asp?session=23&bill=hb90

