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Resolution to Quell Financing Terrorist States

(Juneau) - HCR 27, introduced by Representative Jay Ramras (R-Fairbanks) will send a message
that Alaska s retirement and permanent funds need to start looking closer at their investments.
Presently, two funds, the Alaska Retirement Management Board (ARMB) and the Alaska Permanent
Fund (PFD) have investments in companies that do business with Iran and North Korea. Ramras
says, “By investing in companies that do business with terrorist nations we are supporting the very
same terrorists against whom our soldiers are fighting and dying. Thisis unacceptable.”

A recent report from the Center for Security Policy shows that the ARMB currently has investments
in 68 companies that do business with Iran and eight with businesstiesto North Korea. Several
billion dollars can be traced to these and other Alaskan investments.

The resolution is supported by the Institute of the North Defense and Security Program, where
Senior Fellow, Mead Treadwell said, “ Alaska has many rolesin national security. Investing
unwittingly in the enemy should not be one of them.”

“It isimperative that we help win the war on terrorism. This resolution seeksto send a clear
message that Alaskais not willing to financially support those countries that seek to cause harm to
this country and our state,” Ramras added.

HCR 27 is currently in the House State Affairs Committee where is expected to receive its second
hearing and be advanced soon.
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