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> Why States Should Adopt ...

THE UNIFORM ELECTRONIC TRANSACTIONS ACT

The Uniform Electronic Transactions Act (UETA) allows the use of electronic records and electronic signatures in any transaction, except
transactions subject to the Uniform Commercial Code. The fundamental purpose of this act is to remove perceived barriersto electronic
commerce.

The UETA isaprocedural statute. It does not mandate either electronic signatures or records, but provides a meansto effectuate
transactions when they are used. The primary objective isto establish the legal equivalence of electronic records and signatures with
paper writings and manually-signed signatures.

There are many reasons why every state should adopt the Uniform Electronic Transactions Act.

. UETA defines and vaidates el ectronic signatures. An electronic signature is defined as "an electronic sound, symbol, or process
attached to or logically associated with an electronic record and executed or adopted by a person with the intent to sign the
electronic record."

. UETA removes writing and signature requirements which create barriers to electronic transactions.

. UETA insuresthat contracts and transactions are not denied enforcement because electronic media are used.

. UETA insuresthat courts accept electronic records into evidence.

. UETA protects against errors by providing appropriate standards for the use of technology to assure party identification.

. UETA avoids having the selection of medium (paper vs. electronic) govern the outcome of any disputes or disagreements, and it
assures that parties have the freedom to select the media for their transactions by agreement.

. UETA authorizes state governmental entities to create, communicate, receive and store records electronically, and encourages state
governmental entities to move to electronic media.
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> A Few Facts About The...

UNIFORM ELECTRONIC TRANSACTIONS ACT

PURPOSE:

The Uniform Electronic Transactions Act is designed to support the use of electronic commerce. The
primary objective of this act is to establish the legal equivalence of electronic records and signatures
with paper writings and manually-signed signatures, removing barriers to electronic commerce.

ORIGIN:
Completed by the Uniform Law Commissionersin 1999.

APPROVED BY:
American Bar Association

SUPPORTED BY:

American Council of Life Insurance
Equipment Leasing Association of America

STATE ADOPTIONS:

Alabama Kentucky North Carolina
Arizona Louisiana North Dakota
Arkansas Maine Ohio
California Maryland Oklahoma
Colorado Michigan Oregon
Connecticut Minnesota Pennsylvania
Delaware Mississippi Rhode Island
District of Columbia Missouri South Dakota
Florida Montana Tennessee
Hawaii Nebraska Texas
|daho Nevada Utah
Indiana New Hampshire Vermont
lowa New Jersey Virginia
K ansas New Mexico West Virginia
Wyoming
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2004 INTRODUCTIONS:

Alaska
M assachusetts

For any further information regarding the Uniform Electronic Transactions Act, please contact John
McCabe, Katie Robinson, or Michael Kerr at 312-915-0195.
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