Sponsor Statement for House Bill 47

TITLE: An Act extending the termination date of the Board of Certified Real Estate
Appraisers.

Sec. 08.87.010 Established the Board of Certified Real Estate Appraisers and provided for
the appointment of members by the governor. The board consists of one licensed general real
estate appraiser, one licensed residential real estate appraiser, one mortgage banking
executive, and one member who represents the public at large. 1f enacted, HB 47 would
extend the board’ s operation for another 5 years to June 30, 2010.

The board is charged with establishing exam standards for the certification of real estate
appraisers, adopting rules of professional conduct that establish standards and integrity in the
real estate appraisal profession, and the adoption of regulations to satisfy state and federal
regulations.

In the opinion of Legidative Audit, the Board of Certified Real Estate Appraisers should be
extended. The regulation and certification of real estate appraisal professionals provides
necessary public protection in the buying and selling of residential and commercial
properties. | recommend that the board be extended to June 30, 2010, and urge you to vote

for its passage.
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