Sponsor Statement
HB 209

“An Act relating to municipal property tax adjustmentsfor property affected by a
disaster.”

HB 209 will allow municipalitiesto provide for atax reduction for property destroyed, damaged
or otherwise reduced in value as aresult of adisaster. A municipality can adopt by ordinance
criteriafor assessment or reassessment of property values.

This legislation broadens the municipalities’ authority to define “disaster” to include for
example, afireor flood that occurs within ahome. It repeals Section 29.45.230: (e) In this
section “disaster” means a major disaster declared by the President of the United States under
federal law or a disaster declared by the governor under AS 26.23.010-26.23.110.

Arizona, California, Idaho, Mississippi, Pennsylvania, and South Dakota are states that currently
provide pro-ration of taxes for casualty loss. Many other states are currently considering similar

legislation.


http://www.legis.state.ak.us/basis/get_bill.asp?session=23&bill=hb209
http://www.legis.state.ak.us/cgi-bin/folioisa.dll/stattx02/query=[group+section2945230]/doc/{@1}/hits_only?
http://www.legis.state.ak.us/cgi-bin/folioisa.dll/stattx02/query=[group+section2623010]/doc/{@1}/hits_only?
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